Section 1 — Accounting statements 2014/15 for

Enter name of

Internal Drainage Board |
reporting body here: .

Year ending

Notes and guidance

31 March
2014
3

31 March
2015
£

Please round all figures to nearest £1. Do not leave any boxes
| blank and report £0 or Nil balances. All figures must agree to

1

2

Balances
brought forward

(+) Rates and

underlying financial records.
Total balances and reserves at the beginning of the yearas
E 5‘,5 155 -ESZ'J @32 recorded in the financial records Value must agree to Box 7 of
previous year.

Total amount of direct rates on Iandowners and special levies on

7 (=) Balances
carried forward

8 Total cash and
short term
|nvestments

9 Total f:xed assets
plus other long
term investments |
and assets |

10 Total borrowings |

£ 0

I certrfy that for the year ended 31 March 2015
the accounting statements in this annual return
present fairly the financial position of the Board
and its income and expenditure, or properly
present receipts and payments, as the case may

be.

special levies E goqj °°°f£ 83 ‘17"(’ | local authorities received or receivable in the year.
3 (+) All other ' Total income or receipts as recorded in the cashbook less the
income E8I 432--5 688, IF> | rates and special levies (line 2). Include all grants and ;
| contributions from EA here. |
4 (- )Watercourses | ITotel expendrture or paymentsmcludlng capltal spending and
and pumping ,E',°3|,2°2.§£q3 I.,.,256 employment costs on construction and maintenance of
stations | E | watercourses and pumping stations.
5 (-) Loaninterest/ | Total expenditure or payments of capital and interest made
. capital , £0 4 ©  during the yearon the Board's borrowings (if any).
repayments :
6 ( ) All other Total payments or expenditure as recorded in the cashbook less
. payments 5q‘ Lo3 _5553 :5; | watercourses and pumping stations (line 4) and loan interest/

£52?-232. 5564 "405

quz 262. ,é‘l 218’3qq and short term investments held as at 31 March — to agree with

£3o3 98 £2(.5 133

£ o

Signed by Respo??.ible Financial Officer:

Dute | 0/ 5¢/ 2215

capital repayments (line 5). Include all contributions to EA here.

Total balances and reserves at the end of the year.
Must equal (1+2+3) (4+5+6)

The sum of aII current and deposrt bank accounts cash hotdrngs

bank reconciliation.

The original Asset and Investment Reglster value of all fixed
| assets, plus other long term assets owned by the Board as at 31
March

The outstandlng capltal balance as at 31 March of aII Ioans from
| third partres (mctudlng PWLB)

- I confirm that these accounting statements were
- approved by the Board on this date:

(i6fosos

- and recorded as Board minute reference:

Minwe, 1O

' Signed by Chair of meetrng approving these
accountlng state

Date | 1€/ °6/=~°f_s_
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Section 2 — Annual governance statement 2014/15

We acknowledge as the members of: PARRET T  Internal Drainage Board
our responsibility for ensuring that there is a sound system of internal control, including the
preparation of the accounting statements. We confirm, to the best of our knowledge and belief, with
respect to the accounting statements for the year ended 31 March 2015, that:

| Agreed — | ‘Yes’
means that the board:

'Yes tﬁo*

accordance with the requirements of the Accounts and way prescribed by law.

1 We approved the accounting statements prepared in \/ prepared its accounting statementsin the
Audit Regulattons and proper prachces

made proper arrangements and accepted
responsibility for safeguarding the public
money and resources in its charge.

2 We maintained an adequate system of mternal control
including measures designed to preventand detect fraud
and cerruptlon and reviewed its eﬁectnveness

has only done what it has the legal power
to do and has complied with proper
practices in doing so.

'3 We took eII reasonable steps to assure ourselves that there
are no matters of actual or potential non-compliance with
laws, regulations and proper practices that could have a
significant financial effect on the ability of the board to
conduct its business or on its finances.

- during the yearhas given all persons
Cinterested the opportunity to inspect and
' ask questions about the board’s accounts. |

. 4 We provided proper opportunity during the yearfor the
5 exercise of electors’ rights in accordance with the
requirements of the Accounts and Audit Regulations

5 We carned out an assessment of the risks facmg the board | considered the financial and other risks it
and took appropriate steps to manage those risks, : ‘/ : faces and has dealt with them properly.
including the introduction of internal controls and/or :
external insurance cover where required. i

arranged for a competent person, .
independent of the board's financial controls
- and procedures, to give an objective view on
' whether internal controls meet the needs of
the board.

' 6 We maintained throughout the yearan adequate and ‘
effective system of internal audit of the board’s accounting
records and control systems.

responded to matters brought to its
attention by internal and external audit.

7 We took appropriate action on all matters raised in reports |
 from internal and external audit. '

d|sclosed everythmg |t should have about
| its business activity during the year |
including events taking place after the year- |

'8 We considered whether any litigation, liabilities or

: commitments, events or transactions, occurring either
during or after the year-end, have a financial impact on the
board and where appropriate have included them in the ; end if relevant.
accountmg statements

This annual governance statement is approved Signed by;
by the board and recorded as minute reference Chair 7 -
. R air |
Mnde 1o = -

dated

naled 8 [é/pé/ AoiS Signed by:
Clerk //f e ds
dated | 16/06[201S"

*Note: Provide explanations to the external auditor on a separate sheet for each ‘No’. Describe how
the board will address the weaknesses identified.

Page 3 of 6




° GrantThornton

This page is part of Section 3 - External auditor certificate and opinion 2014/15

Parrett Internal Drainage Board
Audit Report for the year ended 31 March 2015

Other matters not affecting our opinion which we wish to draw to the attention
of Parrett Internal Drainage Board for the year ended 31 March 2015

Financial Regulations

The Drainage Board has not updated its Financial Regulations since 2011. The
policy is that they are only updated every 5 years. Financial Regulations should
be periodically reviewed and updated as appropriate with regard to any relevant
changes in the law or the Drainage Board's circumstances. In light of recent
legislative changes, the Drainage Board should consider updating its Financial
Regulations more frequently.

NN

for Grant Thornton UK LLP
Date ',L/‘f/é <.

Our ref SOM220
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Section 3 — External auditor certificate and opinion 2014/15
Certificate

We certify that we have completed our review of the annual return, and discharged our responsibilities under

the Audit Commission Act 1998 as transitionally saved, for the year ended 31 March 2015 in respect of:

OaRR ETT . WTERMAL — DRAIVOGE CBOARD.
Respective responsibilities of the body and the auditor

The body is responsible for ensuring that its financial management is adequate and effective and that
it has a sound system of internal control. The body prepares an annual return in accordance with
proper practices which:

- summarises the accounting records for the year ended 31 March 2015; and

- confirms and provides assurance on those matters that are important to our audit responsibilities.
Our responsibility is to review the annual return in accordance with guidance issued by the

Audit Commission (see note below). Our work does not constitute an audit carried out in
accordance with International Standards on Auditing (UK & Ireland) and does not provide the

same level of assurance that such an audit would do.

External auditor report
(Except-forthe-matters—reported-belewy* on the basis of our review of the annual return, in our opinion

the information in the annual return is in accordance with proper practices and no matters have come
to our attention giving cause for concern that relevant legislation and regulatory requirements have
not been met. (*delete as appropriate).

/

(continue on a separate sheet if required)

Other matters not affecting our opinion which we wish to draw to the attention of the board:

S'QL JtHz\&Lw—Q S}nQé'/’

(continue on a separate sheet if required]’)

vt
External auditor signature | [ D - ]
External auditor name | Barrie Morris for Grant Thomton UKLLF | Date| %/ 6{‘/ (s . }

Note: The Audit Commission issued guidance in its Standing Guidance, which is applicable to external
auditors' work on 2014/15 accounts.
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Section 4 — Annual mternal audlt report 2014/15 to

Enter name of reporting

body here: | PARK &TT

Internal Dralnage Board |

The board’s internal audit, acting lndependently and on the basrs of an assessment of rlsk carned cut
a selective assessment of compliance with relevant procedures and controls expected to be in
operation during the financial year ended 31 March 2015.

Internal audit has been carried out in accordance with the board's needs and planned coverage. On
the basis of the findings in the areas examined, the internal audit conclusions are summarised in this
table. Set out below are the objectives of internal control and, alongside, are the internal audit
conclusions on whether, in all significant respects, the following control objectives were being
achieved throughout the financial year to a standard adequate to meet the needs of the board.

Internal control objective jAgreed? Please choose
| from one of the following

Yes No* | Not covered™

A Appropriate accountlng records have been properly kept throughout the year.

f B The boards financial regulatlcns have been met payments were supported by invaices, all
: expendlture was approved and VAT was appropnately accounted for.

C The board assessed the 5|gn|f|cant risks to achieving its objectlves and revlewed the
adeqguacy of arrangements to manage these.

D Theannual rating requirement resulted from an adequate budgetary process; progress
agamst the budget was regularly mcnltcred and reserves were appropnate

1= Expected income was fully received, baSed on correct prices, properly recorded and
promptly banked; and VAT was appropriately accounted for.

a\&' L RRER

'F  Petty cash payments were properly supported by recelpts all expendlture was approved
and VAT appropnately accounted for.

G Salarles to employees and allowances to board members were pa|d in accordance W|th
board approvals and PAYE and Nl requvements were prcperly applled

H Assetand lnvestments reglsters were complete and accurate and properly malntalned

! Periodlc and year-end bank account reconcmatlons were properly carried out

|J Accountlng statements prepared during the year were prepared on the correct ‘
accounting basis (receipts and payments/income and expenditure), agreed to the cash !
book, were supported by an adequate audit trail from underlying records, and where l \/
appropriate debtors and creditors were properly recorded. ;

Fpr any other r;sk areas |dentn° ed by the board (list any other l’lSk areas belovv or on separate sheets |f needed) adequate
controls existed:

Name of person who carried out the internal audit; (_NRIITOFNM GUNN

Signature of person who carried out the internal audit: | ZZws&. <&  Date: ] 6 /oé[-zom

*Note: If the response is ‘no’ please state the implications and action being taken to address any
weakness in control identified (add separate sheets if needed).

**Note: If the response is ‘not covered’ please state when the most recent internal audit work was done
in this area and when it is next planned, or, if coverage is not required, internal audit must explain why
not (add separate sheets if needed).
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